
1 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

THE BLACK DOLLAR 
 

 



2 

 

Table of Contents 
Executive Summary ................................................................................................................... 4 

An Alternative to the Traditional Financial System ................................................................ 7 

Introduction ............................................................................................................................... 8 

Summary of this whitepaper: ...................................................................................................... 9 

A. What is the Black Dollar? ......................................................................................... 9 

B. The Root Problems ................................................................................................. 10 

C. The Opportunities ................................................................................................... 10 

D. The Solutions ......................................................................................................... 11 

What is the Black Dollar? ..................................................................................................... 11 

Some of the primary advantages of the Black Dollar coin include: ....................................... 13 

What properties of the black dollar function similarly to money? ......................................... 13 

The Perpetual Causes of Poverty in the Black Community ................................................... 15 

Exclusion of Blacks in the Tech Industry .............................................................................. 15 

Exclusion is rampant throughout the tech industry.................................................................... 16 

The “recruitment pipeline” is not the only culprit ..................................................................... 16 

Exclusion of Blacks in the Finance Industry ......................................................................... 17 

A Closer Look at the Major Causes .......................................................................................... 18 

A New Opportunity in a New Finance & Technology ........................................................... 21 

Cryptocurrency Giants make it on Forbes ................................................................................. 24 

The World is Moving towards Digital Currency ....................................................................... 25 

Financial Institutions Are Quietly Accumulating Cryptocurrency ............................................. 26 

How the Black Dollar Will Empower the Black Community ................................................ 27 

Who Decides the Value of Money? .......................................................................................... 29 

Is a Major Black Financial Institution Possible? A SWOT Analysis ..................................... 30 

Major differences Between Cryptocurrency and Fiat Money: ............................................... 33 

Centralized Currencies vs Decentralized Currencies ................................................................. 33 

Cost and Speed of Transactions ................................................................................................ 34 

Confidentiality ......................................................................................................................... 34 

Accessibility ............................................................................................................................ 34 

The Black Dollar is Built with an Incentive to Save .............................................................. 35 

Why Vendors Should Support the Black Dollar .................................................................... 36 

Fast Transactions ..................................................................................................................... 36 

Low Transaction Fees Meaning More Money in your Pocket ................................................... 36 



3 

 

The Black Dollar is a Global Currency ..................................................................................... 36 

Enhanced Security.................................................................................................................... 37 

It Pays to Get on the Trend Early.............................................................................................. 37 

Why The Black Dollar is Inclusive of All Communities ....................................................... 38 

Why Black People Should Support the Black Dollar ............................................................ 40 

A Case for the World to Adopt the Black Dollar ................................................................... 42 

How the Black Dollar Can Change Politics .......................................................................... 44 

Accumulation Strategy for the Black Dollar ......................................................................... 45 

Investing $200 a year only makes sense in crypto ..................................................................... 45 

Investing $200 in the right cryptocurrency can make you a millionaire ..................................... 46 

Conclusion ............................................................................................................................... 50 

 
 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 



4 

 

Executive Summary 
 

The Covid-19 pandemic, as well as the George Floyd incident, have led to a great 

awakening all over the world. These events uncovered the obvious racial discrimi-

nation that has continued consistently over the years against blacks and other com-

munities of color in the U.S. and in the world. Thus, sparking a critical conversa-

tion about the best way forward. Secondly, both phenomena painted a clearer pic-

ture of the financial exclusion amongst black communities which has aggravated 

the already massive wealth gap between white and black families. For the first 

time in history, statues of glorified slave owners are being pulled down across 

America and throughout the world. Tearing down these statues that represent 

the evils committed against the black community is a step in the right direc-

tion, but it is only a step, not the end of the journey. The real problem lies in 

the foundation of the current established financial system which has been 

used as a cast to keep the black community at the lowest layer of the financial 

pyramid.  

This white paper will show you why this current financial system is not 

working, and what we can use as an alternative. Statues are not the pinnacle 

of systematic racism and financial injustice – they are only the symbols and 

symptoms of these larger issues. The peak of systematic racism and financial 

injustice is the United States Dollar ($) or the USD. The USD is a printed 

piece of paper produced by the Federal Reserve with the glorified images of 

former slave owners that was made into a global reserve currency for the 

world to transact. 

The USD is a very powerful instrument in the modern world, deemed as val-

uable as gold. The import and export industry in every country is dominated 

by the USD. The entire world is chasing pictures of these slave owners that 

was given value.  

To make matters worse, the descendants of the victims of the aforementioned 

slave owners have been left with no alternative to build wealth except using 

the same slave-owner money. 

How much more glorification could a slave owner get than to have his face 

printed on the money that the majority of the world have to use for everyday 
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transactions, both minor and imperative? It is time for this narrative to change 

and we have a timely solution. 

 

 The Cyclical Nature of Systemic-Driven Poverty 

Emancipation memorial of Lincoln towering over a slave in Park Square. 
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Up until now, there has never been any real opportunity to empower the black 

community, more specifically, financially. As a result, black people continue to 

suffer in exponential ways. For instance, the black community is overrepresented 

in terms of homelessness, making 40% of the homeless population in the U.S., yet 

only 13% of the total population. According to a 2005 report by the Urban Institute 

dubbed ‘Overcoming Concentrated Poverty and Isolation’, in the Black commu-

nity, families are living in distressed, high-poverty neighborhoods, facing signifi-

cant challenges, trying to earn an adequate living, find employment, and raise their 

children. In these neighborhoods, crime and violence are especially high, and jobs 

are scarce. Additionally, schools have insufficient resources, and the young have 

very few opportunities for success. Inadequate education means fewer opportuni-

ties in general, and therefore, the situation keeps getting worse, and the cycle of 

poverty repeats itself. With these statistics in mind, it is apparent that the financial 

advancement of black communities has been intentionally stifled, and that is why 

the poorest neighborhoods in America are predominately black. 

The lack of black financial institutions, and black financial empowerment has led 

to not only ungodly acts of police brutality, but the American Prison system actu-

ally uses the black community as farms for free labor in their prisons. According to 

Robert Cherry, a professor of economics at Brooklyn College and the CUNY 

Graduate Center, all the above are symptoms of poverty and are not unique to the 

black community.  

As surmised in the 2017 recommendations of the President’s Advisory Council for 

Faith-based and Neighborhood Partnerships to Address Poverty and Inequality, 

poverty and inequality are not abstract problems. We see poverty in the faces of 

friends and neighbors – children, grandparents, aunts, uncles, and colleagues. 

These are loved ones whose struggle we share as we see them fight a system that 

works against them, instead of for them. It becomes more apparent when they are 

facing police brutality, financial challenges or job loss. Individuals and families in 

poverty also suffer from disproportionate levels of stress, emotional harm and 

trauma, broken relationships and weakened social ties and networks.  

It is important to note that poverty and extreme inequality are social ills which 

come with grave complications.  Besides a lack of opportunity, they also demean 

human dignity, crush the human spirit, and fracture family and communal bonds, 

eventually resulting in damage to democratic institutions.  Poverty destroys fami-

lies, communities, and nations by wasting the gifts of citizen’s who are excluded 

https://www.urban.org/sites/default/files/publication/51636/311205-overcoming-concentrated-poverty-and-isolation-executive-summary-.pdf
https://www.urban.org/sites/default/files/publication/51636/311205-overcoming-concentrated-poverty-and-isolation-executive-summary-.pdf
https://www.aljazeera.com/indepth/opinion/2017/09/slavery-prison-system-170901082522072.html
https://www.aljazeera.com/indepth/opinion/2017/09/slavery-prison-system-170901082522072.html
https://www.nationalaffairs.com/publications/detail/how-to-help-failing-black-communities
https://www.nationalaffairs.com/publications/detail/how-to-help-failing-black-communities
https://obamawhitehouse.archives.gov/sites/default/files/docs/2017_advisory_council_report.pdf
https://obamawhitehouse.archives.gov/sites/default/files/docs/2017_advisory_council_report.pdf
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from achieving and contributing.  Poverty is the very bottom layer of society that 

the black community has been entrenched in since slavery in America.  A very 

small percentage of the black community escapes this hell, while the majority of 

the community is left to suffer the symptoms of poverty, financial exclusion, and 

police brutality.  Our enslaved ancestors in America were forced with blood, sweat 

and misery to build this great country with no financial support.  

Sadly, financial support is a problem that lingers in the black community until to-

day in the 21st century.  The entire world can look at our community and see what 

centuries of financial deprivation can do to a people. Poverty and inequality are 

structural problems and must be addressed. Efforts to eliminate poverty must focus 

on the underlying economic, social and racial justice issues for them to work. 

In this whitepaper, we introduce a definite solution: the Black Dollar - a decentral-

ized financial system that will enable the black community to: 

• Centralize and leverage the 1.2 trillion dollars in spending power currently 

held by the black community.   

• Achieve financial inclusion 

• Achieve social, economic, and political power  

• Centralize the black community’s voice  

 

An Alternative to the Traditional Financial System 

 
The Black Dollar takes advantage of one of the latest and most promising inven-

tions in the financial landscape, that is, decentralized digital currencies. Decentral-

ized digital currencies are more commonly referred to as cryptocurrency, and the 

corresponding online payment protocols that are built on a peer-to-peer network, 

are known as Blockchain. 

Cryptocurrency provides an alternative to paper (fiat) currency. It allows for the 

payment of goods and services without the need for any middlemen or banks. The 

black dollar is both a bank and a method of payment in one.  The protocol is 

owned by the token holders.  All transactions can be viewed on an open ledger that 

is viewable to the public. This simple fact opens an infinite range of possibilities as 

we shall see throughout this paper. 

https://www.nationalaffairs.com/publications/detail/how-to-help-failing-black-communities
https://www.nationalaffairs.com/publications/detail/how-to-help-failing-black-communities
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Introduction  
 
 

This year (2020) has not only seen a pandemic that virtually stopped the world, but 

also an unprecedented amount of social upheaval and conversation about the his-

toric racial inequality in the US. While protests have redirected public attention to-

wards the plight of African Americans, when we factor in all the inequality that the 

black community faces, do we really think that it is enough to proclaim “Black 

Lives Matter,” without creating practical solutions for black lives to thrive? The 

answer is a resounding NO. So, what if we could find ways to empower disadvan-

taged people not only in America, but across the world?  

It is no secret that the Black community has been neglected, oppressed and dis-

criminated against for hundreds of years. If we do nothing, this misery will get 

worse and continue afflicting our future generations. 

The next generation of Black children and grandchildren are counting on us to take 

the necessary actions today. 

If we make the right decisions right now, those who come after us will be able to 

walk in peace and pride; knowing that their forefathers took the necessary financial 

steps to insure their financial future. They will be able to lead a life of dignity and 

experience the condition of being human more wholesomely and with peace of 

mind. 

Cryptocurrency is here and it is changing lives by making common people million-

aires and even billionaires. Cryptocurrency is decentralized money; which means it 

is not controlled by any government or financial institution. 

This independence is a great thing since historically, governments and financial in-

stitutions have made policies that intentionally lock out the black community and 

other minorities from financial opportunities. 

With cryptocurrency, the Black community will be able to control its money; how 

it is spent, where it is spent and on what it is spent on. It will be possible to save, 

grow wealth and transfer this wealth to future generations, thus securing their fi-

nancial future and changing the current narrative of discrimination and poverty. 
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 You can change the course of the entire black and disadvantaged communities by 

simply investing and transacting in the Black Dollar cryptocurrency coin. 

When the internet was first introduced, very few people believed that the technol-

ogy would revolutionize every industry. Those who believed and started online-

based businesses back then are now billionaires, such as Jeff Bezos. The rest of us 

are simply enjoying what the first believers built for us. 

In the same way, those who invested just $100 in Bitcoin back in 2011 are now 

millionaires! In under a decade, cryptocurrency was able to grow $100 to more 

than $ 1,000,000. 

It might be too late to invest in Bitcoin now, but in the same way, we can make the 

value of the Black Dollar even surpass that of Bitcoin, by far, if we come together 

supporting it as one. 

 Just like the internet, those who invest early will reap the biggest rewards while 

the late comers will have to play catch up. 

In this paper, we are going to dig deeper into the root causes of poverty within the 

black community. Then, we will take a look at the ways we can solve these prob-

lems.  

Finally, we will present our proposed solution: an alternative to the current finan-

cial system which seems to not work for people in poverty. We present a crypto-

currency, a blockchain technology, dedicated to including and empowering people 

who are financially disadvantaged throughout the world called the Black Dollar 

(BDLR).  

Summary of this whitepaper: 

A. What is the Black Dollar? 

The Black Dollar coin is a cryptocurrency just like Bitcoin, Ether or Ripple. There-

fore, it is decentralized, meaning it operates away from the control and influence of 

governments and other institutions.  

In the future, paper money is going to be phased out and the world will adopt cryp-

tocurrency which is faster, more secure, highly accessible and immune to most 

common frauds. Cryptocurrency is the money of the future and Black and disad-

vantaged communities stand a chance to benefit from this new system through 

early and united participation.  
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Unlike other cryptocurrencies, the Black Dollar is designed to be a symbol of hope 

and a means of achieving financial liberation for Black and disadvantaged commu-

nities. 

In this section, we take a closer look at the Black Dollar as a cryptocurrency and 

the many ways it serves as money. 

B. The Root Problems 

According to our research, the biggest forms of exclusion that have worked to keep 

black people and other minorities from being financially empowered fall in two 

categories: 

1. Exclusion of Blacks in the tech industry  

2. Exclusion of Blacks in the finance Industry  

C. The Opportunities 

 

The financial disadvantage of Black people in the U.S. is obvious, and therefore, 

there have been many studies and recommendations over the years seeking to solve 

this problem. Nonetheless, most of these ‘solutions’ have been inherently flawed - 

often assuming the burden of financial liberation on the behavior of Black commu-

nities, instead of changing the systemic policies that ensure Black people stay in 

poverty. These include ideas such as the pipeline problem, the notion that banking 

black in the fiat system, harder work or greater educational attainment may uplift 

black communities in one sweep, among others.  

In this paper, we look at the many opportunities that a new technology called cryp-

tocurrency and blockchain bring to modern society.  

We examine the opportunities that are available for Black people to create, fund, 

and adopt their own decentralized currency that is not owned by any government 

or central body.  

By supporting a common cryptocurrency, black and disadvantaged communities 

will be able to create their own independent financial ecosystem which works for 

them. In such a future, the Black Dollar will function as a more valuable and prac-

https://en.wikipedia.org/wiki/Cryptocurrency
https://en.wikipedia.org/wiki/Cryptocurrency
https://en.wikipedia.org/wiki/Blockchain
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tical alternative for doing transactions across the globe. At this point, those who in-

vested early and held on to their Black Dollars will realize astronomical financial 

gains. 

Through cryptocurrency, the average person can become a millionaire just by in-

vesting a small amount of money that they would otherwise spend on less profita-

ble ventures. 

D. The Solutions 

 

The Black Dollar (symbol BDLR) is a cryptocurrency that runs on the Ethereum 

network under the ERC-20 token. 

In this last section, we are going to elaborate on how the Black Dollar has the po-

tential to help preserve, circulate and more importantly, grow the wealth of black 

communities and other disadvantaged individuals. 

We will see how through the Black Dollar, black people will be able to improve 

their financial status, access both basic and secondary financial services, influence 

politics and other important conversations both on a national and international 

scale.  

 
 

 

What is the Black Dollar? 
 

There exists a wide range of assets in the world which people freely choose as an 

investment, a transactional media or general store of value. We believe the Black 

Dollar presents a better way of transacting, storing and accounting for the said as-

sets. 

The Black Dollar (BDLR) is a block-chain based cryptocurrency which operates 

using the smart contract functionality in ERC-20 standard protocol. Unlike other 

cryptocurrencies, the Black Dollar is designed to be more adaptable, faster, flexible 

and with the full potential to adapt to the always changing needs of the world.  

https://en.wikipedia.org/wiki/Ethereum
https://erc20.tech/erc20token-whitepaper%2523For-Exchanges
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The BDLR uses peer-to-peer technology to operate without any central authority or 

banks. The management of the network and issuing of BDLR is performed through 

the Ethereum blockchain network.  

The BDLR is a digital token that provides both individuals and organizations with 

a strong and decentralized method of exchanging value through a familiar form of 

accounting unit.  

The BDLR is fully developed and deployed, meaning that all transactions on the 

platforms are automatically displayed, verified and recorded on a distributed ledger 

(blockchain). 

The BDLR will be available for purchase via online and offline platforms (ex-

changes and exchangers) as well as via personal transactions, where the sender and 

receiver agree privately. The BDLR trading process will be identical to any typical 

trading process. 



13 

 

The BDLR coins are stored and sent using Ethereum addresses and protocols. For 

this purpose, digital wallets will be utilized to implement the storage and pro-

cessing of transactions such as sending, receiving, converting and exchanging the 

Black Dollar. 

Some of the primary advantages of the Black Dollar coin include: 
 

• Low transaction fees 

• Reliability and security: A duplicate of every transaction is stored in encrypted 

form on the blockchain. 

• Ability to make transfers and conversions internationally. 

• Trustless ownership and exchange (no need for third-parties such as banks and 

governments). 

• Real-time transparency. 

• Accuracy: Due to automation and minimization of manual work, the chances of 

an error occurring that often appear in traditional banking systems (such as when 

filling out forms manually) are eliminated. 

• Ability to make anonymous transactions. 

• Immunity from traditional banking problems such as fraud and hacking. The se-

curity of the system is maintained by mathematical laws, which makes it impos-

sible for hacker attacks.  

What properties of the black dollar function similarly to money? 
 

Money can be described as any object that is generally accepted as payment for 

goods and services, as well as repayment of debts, in a country or a specific socio-

economic environment. Money comes in three major forms: 

1. Commodity money 

2. Fiat money 

3. Fiduciary money 

Historically, many items have been used as commodity money, including rare pre-

cious metals, barley beads, conch shells cigarettes in prison, other objects that were 

considered valuable. Using prison as an example the man in prison with the most 
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cigarettes is the richest man in prison. The value of commodity money comes from 

the material out of which it is made. Therefore, the money, the physical item being 

exchanged, is the commodity in and of itself.  

Fiat money is money whose value is not derived from any intrinsic value. There is 

no guarantee that it can be converted into a valuable commodity like gold or silver. 

Instead, it gets its value from a government order (fiat). Generally, a government 

declares fiat money to be legal tender, making it illegal to not accept the fiat cur-

rency as a form of payment for all debts. Paper money is fiat money. 

Fiduciary money is money accepted on the basis of the trust the issuer of the 

money commands. A bank issuing a checking account or a cryptocurrency initial 

coin offering (ICO) would be an example of fiduciary money. 

In general, money has four functions: 

1. A store of value 

2. A medium of exchange 

3. A unit of account 

4. A standard of deferred payment 

 

The Black Dollar as a Store of Value 

 
A store of value is any asset that can maintain its value without significant depreci-

ation over time. Because the Black dollar runs on the Ethereum network and will 

be supported by millions of people, it will act as a store of value even in a volatile 

market environment. 

The Black Dollar as a Medium of Exchange 

 
A medium of exchange is anything that can be used as a standard of value and is 

thus able to facilitate the sale, purchase or trade of goods and services. The Black 

Dollar will be used all over the world for all kinds of transactional purposes. 

The Black Dollar as a Unit of Account 

 
A unit of account refers to a standardized measurement of value used to price 

goods and services such as USD, YEN, EUR, etc. On its launch, the Black Dollar 

will have a target of $5 (1 BLR = $5).  
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The Black Dollar as a Standard of Deferred Payment 

 
A standard of deferred payment is an accepted method of settling debt, or rather, a 

unit in which debt is denominated. The Black Dollar will be used to settle debt 

both within and outside the platform. 

 

The Perpetual Causes of Poverty in the Black Community 

 

The high levels of poverty among the black population can be attributed to two 

factors. These factors are: 

1. Exclusion of Blacks in the tech industry.  

2. Exclusion of Blacks in the finance industry.  

 

Exclusion of Blacks in the Tech Industry  
 

The problem of racial inequality in the tech industry gained traction in 2014 when 

tech companies, from Google to Facebook and Apple, decided to share their ethnic 

employee data with the public for the first time. It became blatantly clear just how 

few people of color tech companies employ. Since then, the companies promised 

to establish policies that will make their workforce less homogenous.  

The striking underrepresentation of people of color in an industry that is growing at 

an unprecedented rate and dominating the U.S. economy drew sharp criticism from 

company shareholders and lawmakers in Washington. Nonetheless, after spending 

hundreds of millions, if not billions, of dollars in diversity programs, it is now 

2020 and little has changed. 

For instance, in 2012 African-Americans accounted for just a little more than 1.5% 

of Google’s employees in the United States. The most recent data released by 

Google’s parent company, Alphabet, shows that in 2018, the company employed 

1,793 Black Americans, representing only 2.6% of its U.S. staff. As Alphabet’s 

employee base tripled to 67,248, its workforce grew by fewer than 1,500 black in-

dividuals.  

https://www.usatoday.com/story/tech/2015/05/05/google-raises-stakes-diversity-spending/26868359/
https://www.usatoday.com/story/tech/2020/02/10/racial-discrimination-persists-facebook-google-employees-say/4307591002/
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Exclusion is rampant throughout the tech industry 

 

The problem of black exclusion from tech jobs is not isolated to Google. Accord-

ing to analyses by USA Today and other organizations, major tech companies em-

ploy far fewer women and people of color compared to all other industries, over-

looking a wealth of available talent. Based on the data released by the U.S. govern-

ment in 2016, African-Americans make up only 3% of employees in the top 75 

tech companies in Silicon Valley, compared to the 24% of jobs the same group 

holds in non-tech firms. 

Relative to the general private industry, the hi-tech sector in 2014 employed an ex-

ponentially larger percentage of whites (68.5% tech vs. 63.5% private sector) and 

men (64% tech vs. 52% private sector) than Blacks (7.4% tech vs. 14.4% private 

sector), Latinx (8% vs. 13.9%) and women (36% tech vs. 47% private)1 

The “recruitment pipeline” is not the only culprit 

 

For a long time, tech companies touted the “recruitment pipeline” as a primary rea-

son for the paucity of people of color in the industry. The recruitment pipeline 

identifies a scarcity of people of color graduating with relevant tech degrees and 

applying for tech positions as the main culprits for the industry’s lack of diversity. 

However, the data suggests otherwise. Statistics show that there are significant 

numbers of Black and Latinx students majoring in computer science and engineer-

ing, but these numbers drastically drop when we look at their representation in the 

tech industry.  Those who try to enter the industry tend to fall out somewhere along 

the way. The culture and recruiting methods in the tech industry seem to have a lot 

to do with this outcome. 

The pipeline problem of course, has some substance to it. Blacks and other minori-

ties are actually underrepresented in computer science and engineering programs, 

relative to their share of the population. With that being said, the pipeline is more 

successful than the picture tech companies try to paint. According to data from the 

American Community Survey, 57% of young computer science and engineering 

                                                
1 This is according to data from the US Equal Employment Opportunity Commission (EEOC). 

https://www.usatoday.com/story/tech/2014/12/29/usa-today-analysis-finds-minorities-underrepresented-in-non-tech-tech-jobs/20868353/
https://www.usatoday.com/story/tech/2014/10/12/silicon-valley-diversity-tech-hiring-computer-science-graduates-african-american-hispanic/14684211/
https://www.usatoday.com/story/tech/2014/10/12/silicon-valley-diversity-tech-hiring-computer-science-graduates-african-american-hispanic/14684211/
https://www.theguardian.com/technology/2017/aug/07/silicon-valley-google-diversity-black-women-workers
https://www.theguardian.com/technology/2017/aug/07/silicon-valley-google-diversity-black-women-workers
https://www.eeoc.gov/eeoc/statistics/reports/hightech/
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graduates with a bachelor’s or advanced degree are white, 26% are Asian, 8% are 

Latinx and 6% are Black. 

At the top 25 bachelor’s programs, almost 9% of graduates are people of color ac-

cording to the Education Department data analysis conducted by Maya A. Beasley 

of the University of Connecticut. Yet technical workers at Apple, Microsoft, 

Google, Facebook and Twitter are on average 56% white, 37% Asian, 3% Latinx 

and 1% Black. 

 

Exclusion of Blacks in the Finance Industry  
 
Access to financial services and credit is normally considered a necessity to lead-

ing a normal life. Basic banking and saving accounts, a mortgage loan for buying a 

house or a line of credit to start a business, are just some of the essential compo-

nents of modern living. 

 

Still, financial exclusion, that is, the inability to access basic financial services, is a 

major problem for many people. This is especially so in the African-American 

community. According to a report by McKinsey and Company dubbed 'The case 

for accelerating financial inclusion in black communities', lack of financial inclu-

sion for black Americans exists at every level of the financial system. There are 

two major areas where access to finance is critical: mortgages and consumer credit. 

There is vast evidence to show that people of color fair worse in both sectors than 

white households. 

http://africana.uconn.edu/maya-beasley/
http://africana.uconn.edu/maya-beasley/
https://www.apple.com/diversity/
https://www.microsoft.com/en-us/diversity/inside-microsoft/default.aspx
https://www.blog.google/topics/diversity/making-progress-diversity-and-inclusion/
https://diversity.fb.com/read-report/
https://blog.twitter.com/en_us/topics/company/2019/ianddreport.html
https://www.mckinsey.com/industries/public-and-social-sector/our-insights/the-case-for-accelerating-financial-inclusion-in-black-communities%2523signin/download/~/media/McKinsey/Industries/Public%252520and%252520Social%252520Sector/Our%252520Insights/The%252520case%252520for%252520accelerating%252520financial%252520inclusion%252520in%252520black%252520communities/McK-The-case-for-accelerating-financial-inclusion.pdf/1
https://www.mckinsey.com/industries/public-and-social-sector/our-insights/the-case-for-accelerating-financial-inclusion-in-black-communities%2523signin/download/~/media/McKinsey/Industries/Public%252520and%252520Social%252520Sector/Our%252520Insights/The%252520case%252520for%252520accelerating%252520financial%252520inclusion%252520in%252520black%252520communities/McK-The-case-for-accelerating-financial-inclusion.pdf/1
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A Closer Look at the Major Causes 

Financial exclusion plays a huge role in exacerbating poverty and limiting prosper-

ity for all. The cause and effect relationship of finance and prosperity is easy to 

see. Consumer credit for instance, makes it possible to spend more than our 

monthly budgets, as well as prolong the payment period of big, and often essential, 

purchases. Credit enables us to stretch income and widen opportunities for invest-

ment. 

Access to mortgages is also critical. Being a homeowner is a crucial element of ac-

quiring wealth, not to mention it increases one’s social standing and status in soci-

ety. Yet restricted access to finance can worsen an already disadvantaged eco-

nomic situation that may morph into social exclusion. 

Financial exclusion has been the subject of many studies in the U.S., especially ac-

cess to mortgages. Reports about credit are not as clear cut, but there is strong evi-

dence suggesting that minorities face many and unique disadvantages. For exam-

ple, studies indicate that Blacks and Latinx not only have reduced access to mort-

gage funding, but they get charged more when they get access to mortgages and 

are more susceptible to predatory lending practices. 

Disparity in Wealth Distribution 

During the last century, the United States has consistently increased its economic 

power, and this is reflected in American families’ wealth. Between 1992 and 2016, 

the median family wealth grew from $83,000 to $97,000. 

http://onlinelibrary.wiley.com/doi/10.1111/j.1465-7295.2000.tb00009.x/abstract
http://onlinelibrary.wiley.com/doi/10.1111/j.1465-7295.2000.tb00009.x/abstract
https://www.jstor.org/stable/2118254?seq=1%2523page_scan_tab_contents
https://www.jstor.org/stable/2118254?seq=1%2523page_scan_tab_contents
http://link.springer.com/article/10.1007/s11146-014-9473-0
https://academic.oup.com/socpro/article-abstract/52/2/181/1659593/The-Changing-Face-of-Inequality-in-Home-Mortgage?redirectedFrom=PDF
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Nonetheless, black individuals, families and communities fair worse than their 

white counterparts. As a matter of fact, the median White family owned 10 times 

more wealth compared to the median Black family. The racial wealth gap in-

creased between 1992 and 2016 from $100,000 to $154,000. More worryingly, the 

median wealth for Black families did not record any growth during the same 24-

year period. The effects of the widening racial wealth gap are cyclical as black 

families and communities experience great disadvantage and limits their power and 

prospects. 

Besides the obvious negative effect on human development for black communities, 

the racial wealth gap also holds back the US economy. According to a report by 

McKinsey & Company, closing the wealth gap would add 4% to 6% ($1 trillion to 

$1.5 trillion) to the GDP between 2019 and 2028. 

https://www.mckinsey.com/industries/public-and-social-sector/our-insights/the-economic-impact-of-closing-the-racial-wealth-gap
https://www.mckinsey.com/industries/public-and-social-sector/our-insights/the-economic-impact-of-closing-the-racial-wealth-gap
https://www.brookings.edu/blog/social-mobility-memos/2015/01/15/five-bleak-facts-on-black-opportunity/
https://www.brookings.edu/blog/social-mobility-memos/2015/01/15/five-bleak-facts-on-black-opportunity/
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Despite the progress black communities have made since the passage of the Civil 

Rights Act of 1964, they continue to face many systemic barriers on their quest to 

wealth building. These barriers arise in the form of discrimination, poverty, and a 

shortage of social connections, including lack of community role models and men-

tors. These adverse components have encouraged a persistent and widening wealth 

gap. 

Disparity in Family Savings 

 

Savings can be a good source of financial stability. Nevertheless, black families 

have a hard time accumulating savings compared to white families. This is brought 

about by their high expenses rate relative to income, less access to affordable fi-

nancial tools, and access to lower employment benefits. As a result, the average 

white family has six times more liquid savings compared to a black family. Even 

the support networks among black families are poorer, with most black families re-

porting that they don’t know anyone who would lend them $3,000 in an emergency 

situation1. Financial emergencies are much more expensive to a black family in 

America, which erodes their ability to save and truly reveals the financial distress 

many Black Americans find themselves in. For example, one study found that car 

dealers in Chicago offered higher prices to black potential buyers compared to 

white, male potential buyers, even when both groups used identical bargaining 

techniques2. Moreover, 30% of black families spend more than half of their income 

on housing. Black families are also twice as likely to lack enough savings to pay 

monthly expenses. These cost burdens make it difficult to afford monthly expenses 

thus increasing the likelihood of eviction. 

Black families that are able to consider saving have less access to private saving 

tools via organizations like the mainstream banking system.  
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For example, banks in predominantly black neighborhoods require higher mini-

mum balances ($871 on average) compared to those in white neighborhoods 

($626). This general lack of access to banking, high availability of expensive fi-

nancial services such as payday lending in communities that are predominantly Af-

rican American, and low levels of social benefits play a huge role in the racial gap 

in family savings. 

 

A New Opportunity in a New Finance & Technology  

 

Consider this, what are the odds of you becoming a billionaire in your lifetime in 

the fiat (traditional paper money) system?  Do you think you are going to start the 

next Walmart or Amazon? It could happen, but what are the odds? I can tell you 

those odds are not favorable for most people. The good thing is that there is now an 

alternative to paper money called cryptocurrency.  With cryptocurrency, average 

people are becoming billionaires and significantly expanding their buying poten-

tial. 

So far, there has not been a social cryptocurrency designed to help the poorest 

members of society improve their financial status. That is, until now. Introducing 

the Black Dollar (BDLR). The Black Dollar is a movement that seeks to empower 

every person who is financially disadvantaged throughout the world. 

The Black Dollar is a new cryptocurrency that runs on the Ethereum network. It 

comes with a total supply of 110 million coins, with every coin divisible up to 8 
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decimals.  BDLR is a decentralized currency with no ties to any government or 

central bank.  Once you own it, you own it and nobody controls it. 

Currently, cryptocurrencies are considered highly volatile assets. Nonetheless, for 

investors who can withstand some risk, they have proven unmatched in terms of 

the returns they can rake in. When you make the right investments in cryptocur-

rency, you can realize unprecedented profits for percentage gains. In fact, the peo-

ple who invested just as little as $200 in cryptocurrency in 2011 are now million-

aires. 

Historically, poor communities have become increasingly aware of their financial 

disadvantages, which come with a horde of other issues. Even so, these issues con-

tinue to prevail if a different approach is not adopted. It is a fact of life that talent 
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and skill are evenly distributed in the entire globe, regardless of geography, race or 

gender. Therefore, all people need is the opportunity to thrive, and the rest will fall 

into place like an elaborate domino effect. Black Dollar aims to achieve this goal 

by giving people a chance to improve their financial status using cryptocurrency 

for financial inclusion and power.  

The Black Dollar seeks to mobilize the financial will of a people who have been 

excluded from financial institutions and create a common financial system that 

works for them. Therefore, besides creating generational wealth, the Black Dollar 

will afford them a say in important conversations on national and international pol-

itics. 

Fundamentally, cryptocurrencies gain value based on their activity. The more peo-

ple are sending, receiving or simply storing the coins on the platform, the more 

valuable it becomes. This increase in value is a reflection that more people are put-

ting trust in the coin as a form of payment and as a storage of value.  

In the following section we take a look at examples of people who achieved bil-

lionaire status through cryptocurrency. Keep in mind that due to the anonymity 

surrounding cryptocurrency, you cannot tell someone else's financial status unless 

they decide to make that information public. Thus, there may be many more suc-

cess stories with cryptocurrency that we are unaware of.   
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Cryptocurrency Giants make it on Forbes 

There are 2,604 billionaires in the world. According to the Wealth-X Billionaire 

Census 2019, while the worldwide billionaire population was down 5.4% in 2018, 

it grew by almost 4% in the U.S., from 680 to 705 individuals.  The report notes. 

“North America was the only region to record an increase in billionaire popula-

tion.” Bitmain co-founders Micree Zhan with a net worth of $3.2 billion, and Jihan 

Wu, with $1.8 billion.  Former Ripple CEO Chris Larsen, $2.6 billion, and Coin-

base CEO Brian Armstrong are just a few examples of early cryptocurrency 

adopters that made their fortunes in crypto, and were included in Forbes Magazine 

on April 8 2020.  

Billionaires before Cryptocurrencies 

By 2009, when cryptocurrencies first surfaced, there were only 793 billionaires 

worldwide and their net worth totaled $2.4 trillion. After the rise of blockchain 

technology, that number has now jumped to $8.9 trillion in 2020, with over 2,800 

billionaires.  

According to data analyst Justinas Baltrusaitis, from June 26, 2015 to June 26, 

2020, the return on investment, or ROI, for Bitcoin was more than 70 times higher 

when compared to the Financial Times Stock Exchange 100, NASDAQ, Nikkei, 

S&P 500 and Dow Jones markets. During the period under review, Bitcoin’s ROI 

stood at 3,456.98%, where in June 2015, the price of Bitcoin was $257.06. By June 

26th this year, the price rose to $9,143.58. However, the average ROI for the high-

lighted indices was 49.27%.” 

https://www.wealthx.com/report/the-wealth-x-billionaire-census-2019/
https://www.wealthx.com/report/the-wealth-x-billionaire-census-2019/
https://www.wealthx.com/report/the-wealth-x-billionaire-census-2020/
https://www.wealthx.com/report/the-wealth-x-billionaire-census-2020/
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The World is Moving towards Digital Currency  

 

The world is currently moving away from hard currencies to digital means of exchange to 

adjust to the rapid globalization rate and the unhygienic conditions associated with paper 

money.  After all, one USD can touch millions of people’s hands before it touches your 

hands. With the global community more germ conscious than ever before, it’s easy to un-

derstand why China is set on making its own digital currency to compete with bitcoin and 

the USD according to a Bloomberg report. The Federal Reserve in the United States 

has also been thinking about starting a crypto currency since 2017.  

The invention of Visa and MasterCard electronic payments initiated a major milestone 

towards a cashless global economy. MasterCard was created by several regional bankcard 

associations in 1969 to compete against Visa, which was founded (YEAR FOUNDED) 

by Bank of America. Despite their success in the financial sector, the two products were 

neither black-owned nor intended to advance financial growth among black and other dis-

advantaged communities. 

To achieve necessary financial empowerment, the black community has never had the 

opportunity, until now, to own an alternative to Visa and MasterCard. The Black Dollar 

is used in the same manner as Visa and MasterCard.  

Fundamentally, currency rates and values are determined by the demand they create. The 

US dollar has value because everybody in the world believes it has value. Contrarily, if 

the world comes to a consensus that the US dollar is worthless, then it becomes worth-

less. The same concept applies to the rise in Bitcoin value. It was initially worth 5 cents, 

increased up to $12k at the time of this writing, and is still expected to reach as high as 

$100k. Ultimately, the value of the Black Dollar can increase exponentially when the 

black community adopts to use it as a means of savings and transactions. 

 

 

https://www.bloomberg.com/news/articles/2020-06-01/china-is-making-cryptocurrency-to-challenge-bitcoin-and-dollar
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Financial Institutions Are Quietly Accumulating Cryptocurrency  

 

According to a 2019 survey by Fidelity Investments, approximately 22% of institu-

tional investors already invest in cryptocurrency or some other form of digital as-

sets. Most of these investments were made between 2016-2019. This statistic con-

firms a consistent trend in the market where institutions are accepting digital assets 

as a new form of an investable asset class.  

Furthermore, 40% of leaders in major financial institutions reported that they are 

open to investments in the cryptocurrency space over the next five years, according 

to the same report. 36% of the 774 respondents in the report who were spread 

throughout the US and Europe said they either own cryptocurrency or derivatives. 

In the U.S., 27% of organizations said they own digital assets. These institutions 

were from all major industries, including pension funds, investment advisers, fam-

ily officers as well as digital and traditional hedge funds. 

Large financial institutions are clearly showing interest in cryptocurrency. Further-

more, their venture into the cryptocurrency industry suggests that they understand 

its massive potential. Nonetheless, these institutions are in charge of astronomi-

cally large sums of money, and will therefore only invest in assets that have some 

formula on how it is expected to perform.  Crypto has been a challenging market 

for large institutions to enter into due to its market risks and ambiguities around 

compliance with regulation. But the risk around cryptocurrency is changing at an 

unprecedented rate. 

For instance, a number of major financial organizations have spent the last several 

years building the necessary infrastructure that would make it possible to earn a 

stake in the crypto industry. Banks and insurance companies have been especially 

interested in cryptocurrency. Once institutional support from these sectors are in 

place, uptake from investors, such as funds and family offices, are expected to fol-

low suit, according to the co-founder and chief strategy officer of Chainalysis. 

The following are examples of some of the biggest moves institutions in the crypto 

industry have made: 

1. Intercontinental Exchange/Bakkt (Crypto Exchange) 

In September 2019, a new institution-sized exchange firm joined the crypto indus-

try when Intercontinental Exchange (ICE), the same company that owns the New 

https://www.bsonetwork.com/20-of-large-financial-institutions-are-getting-ready-to-trade-cryptocurrencies-in-2018/
https://www.businesswire.com/news/home/20190502005144/en/New-Research-Fidelity%252525C2%252525AE-Finds-Institutional-Investments-Digital
https://www.businesswire.com/news/home/20190502005144/en/New-Research-Fidelity%252525C2%252525AE-Finds-Institutional-Investments-Digital
https://cointelegraph.com/news/2019s-top-10-institutional-actors-in-crypto
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York Stock Exchange, launched Bakkt. Bakkt markets itself as the first exchange 

to offer physically settled Bitcoin futures contracts. By the close of 2019, the com-

pany had traded 5,672 futures contracts worth $42.5 million. In comparison, since 

2017 another company called the Chicago Mercantile Exchange has been settling 

Bitcoin futures contracts in fiat currency (not Bitcoin).  

2. JP Morgan Chase and Co. (Cryptocurrency - Stablecoin) 

In February 2020, J.P. Morgan, the largest bank in America, released JPM coin, 

claiming to be the first bank to create and launch a digital coin that represents fiat 

currency. The goal was to make it possible to send global payments between the 

bank’s institutional clients through a controlled blockchain platform. J.P. Morgan 

has spent hundreds of millions of dollars in the past several years actively explor-

ing blockchain and crypto-related initiatives. Even though the CEO of J.P. Morgan, 

Jamie Dimon, once termed digital currencies ‘a fraud’, the bank operates an in-

house blockchain called Quorum that was launched in 2018. It currently has over 

365 global members, with plans to expand in Japan in 2020 where more than 80% 

of the financial institutions have shown interest in joining the platform. 

3. Fidelity Investments (Custody) 

Custody does not sound like an exciting topic in the crypto world, but when the in-

dustry matures, it is going to be critical. For example, how will old cryptocurrency 

holders pass their wealth down to their heirs when they pass on? An institution as 

large and experienced as Fidelity knows this. In 2019, the mutual fund giant that 

manages assets worth over $7.2 trillion rolled out its Fidelity Digital Assets cus-

tody unit, which took four years to make. The unit targets institutional investors in-

cluding hedge funds, family offices, and market intermediaries. In mid-December 

2019, Fidelity announced that it plans to support Ether in its platform by the end of 

2020. This is just more evidence that major financial institutions are quietly adopt-

ing cryptocurrency and blockchain technology. The black community cannot af-

ford to be left behind again. 

 

How the Black Dollar Will Empower the Black Community 

 

There have been many studies and subsequent recommendations on how to bridge 

the wealth gap in America, but the fact that none of them have worked thus far is 

https://www.bakkt.com/
https://www.cmegroup.com/
https://www.jpmorgan.com/global/news/digital-coin-payments
https://cointelegraph.com/news/jamie-dimon-calls-bitcoin-fraud-despite-clear-conflict-of-interest
https://www.bloomberg.com/news/articles/2019-12-09/money-laundering-battle-drives-japan-banks-to-jpmorgan-network
https://www.bloomberg.com/news/articles/2019-12-09/money-laundering-battle-drives-japan-banks-to-jpmorgan-network
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telling. As you can deduce from this insightful report, it is clear why the strategies 

thus far have not been productive.  

The aforementioned report contends commonly held ideas touted as “solutions” to 

reducing the wealth gap in the US. These conventional ideas include harder work, 

greater educational attainment, better financial choices and other similar changes in 

habits and practices with regards to blacks in general. While these steps are wel-

come, they are extremely insignificant when it comes to bridging the racial wealth 

gap. This report demonstrates that all narratives that place the blame of racial 

wealth gap on black inadequacy are false and reinforce racial stereotypes.  

In this section, we will introduce to you a different way of solving the problem of 

poverty amongst black communities. One of the biggest causes for this widespread 

disadvantage is the fact that most Black families are unable to retain their income, 

which leads to a wider gap in wealth rather than in income. The cause of this is 

multifaceted, of course, including the fact that few black families can expect any 

inheritance from older generations. However, what if we could find a way to re-

tain, circulate and even grow the income among black Americans dramatically? 

According to a Nielsen report, the buying power of the black community is worth 

$1.2 trillion annually. The report adds that the Black community is becoming more 

socially and culturally aware in regards to their buying decisions, and explicitly 

buying from companies that appear empathetic towards African American issues. 

With such mind-boggling numbers, no company can afford to ignore the buying 

power of this population. 

Many black people spend their money on brands that they feel support their cause. 

They buy from brands that they feel are relevant to their culture, are authentic, and 

socially responsible. In fact, statistics indicate that 38% of black Americans aged 

between 18 and 35, and 41% of those over 35 say that they expect their favorite 

brands to support a cause they believe in.  

That being said, you will be glad to know that there is a way black people can dic-

tate the value of money and thus pay for goods and services according to that 

value. This makes it clear, if companies want the business of the black community, 

they have to support the causes that the black community supports.  

https://socialequity.duke.edu/wp-content/uploads/2019/10/what-we-get-wrong.pdf
https://www.nielsen.com/us/en/insights/article/2018/black-impact-consumer-categories-where-african-americans-move-markets/
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Who Decides the Value of Money? 

 
Like you might know already, the value of money is derived from the mutual trust 

that exists between the buyer and the seller. The buyer has to know that the goods 

and services they are receiving is worth the value they are parting with. Similarly, 

the seller must be assured that the money they are receiving is worth the goods 

they are giving away.  

Cryptocurrency, like any other currency, must be able to retain value effectively 

before it can work properly as a medium of exchange. Both Bitcoin and Ether (a 

digital coin of a popular blockchain called Ethereum) derive value due to the forces 

of supply and demand. Although they are still considered highly volatile because 

of their relatively limited use, it is easy to see just how stable and profitable crypto-

currency can be as a better method of retaining value. After all, within a decade, 

Bitcoin grew from being worth less than a dollar to $20,000 at some point in 2018. 

Now, unlike Bitcoin, which only seeks to decentralize the finance system, the 

Black Dollar has a more honorable cause. In summary, the Black Dollar is the big-

gest social cause aimed at supporting the Black community’s financial inclusion 

and independence. By creating a cryptocurrency supported by the massive buying 

capacity of black communities in the US and throughout the world, the Black Dol-

lar’s value can easily surpass that of Bitcoin within a shorter time span. 

Imagine if half of the black population out of the 50 million blacks in the US in-

vested just $20 in the Black Dollar. That would immediately give it a market capi-

talization of $1 billion - well above most cryptocurrencies. Now add black commu-

nities spread throughout the world as well as other non-black people who are will-

ing to support the cause of financial freedom for the black community and people 

living in poverty everywhere— this number can grow to exponential values. 

At this point, no brand can afford to be left behind from this noble cause. It is the 

biggest opportunity for brands to show their stand against racism and the financial 

exclusion of the black community. 
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To ensure massive adoption, we will rally all the black community to demand for 

the acceptance of the Black Dollar by big brands and mainstream financial institu-

tions. If we can stand as one, they will have no option but to accept the adoption of 

the black dollar. 

 We will work with activists, lawyers, writers, and other professionals to seek the 

acceptance of the Black Dollar into the mainstream banking. We will make it such 

that when you stand behind the Black Dollar, you are taking a stand against racism 

and all the injustices that have ever been committed against blacks throughout his-

tory. 

We will, therefore, create an outreach team whose role will be to foster relation-

ships with vendors in America and the rest of the world. We will push to see that 

the adoption of The Black Dollar as a payment method becomes a reality.  

With more vendors accepting the Black Dollar, it will have more use cases. The 

more use cases, the more people will want to hold and own the Black Dollar. The 

more people who hold and own the Black Dollar, the scarcer it becomes. The 

scarcer the black dollar becomes, the higher it goes up in value. That’s simple sup-

ply and demand.  With the increase in the value of the Black Dollar, the wealth of 

the black community will increase.  

With almost $2 trillion in spending power, once we get the entire black community 

behind this project, not only will it change the world, but it will forever change the 

trajectory that the American Slavery system has set for the black community. Im-

agine if we can hire construction workers who accept the Black Dollar. The con-

struction workers can then buy materials using the black dollar from suppliers who 

accept it as a method of payment.  They can build recreation centers, libraries, and 

programs that are meant to empower black communities throughout the United 

States and the world.  

We can give scholarships that are entirely paid for with The Black Dollar. We can 

send our kids off to universities that accept the black dollar.  As people in the black 

community transact with the black dollar, it will provoke a feeling of pride as he or 

she will be proud to use the Black Dollar as opposed to using printed paper money 

with the glorified pictures of slave-masters.  

 

Is a Major Black Financial Institution Possible? A SWOT Analysis 
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To emancipate themselves from perpetual financial injustices, the global black 

community needs to celebrate and fully adopt the rise of cryptocurrency. 

Cryptocurrency is a new blockchain technology-based medium of exchange man-

aged by a decentralized computer network via a common ledger. Up until recently, 

several digital currencies such as Bitcoin, Ethereum, and XRP have been partly in-

tegrated in global businesses.  

Cryptocurrencies promise globalized means of exchange with no single community 

or corporation holding any advantage over others.  

In the United States, there is a clear wealth disparity between white and black com-

munities. This phenomena is a result of prolonged economic injustices that extends 

as far back as slavery. Without any black financial institutions, there is no clear 

picture of how this perpetuated cycle, will ever end. 

So, what are the strengths, weaknesses, opportunities, and threats that cryptocur-

rencies present to black communities?  

 

SWOT Analysis   

Strengths 

 Financial revolution already in place 
with blockchain technology and cryp-
tocurrency. 

 New alternatives to fiat 

 The Black community is more aware 
than ever of the circumstances 

 Support from white allies 

Weaknesses 

 Lack of education about blockchain 
technology in the black community. 

 The Black community’s underrepre-
sentation in the tech industry. 

 The lack of vendors who accept 
Crypto.  

 Window of opportunity is small. 
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Opportunities 

  We can establish a powerful Black fi-
nancial institution with cryptocurrency 
that could potentially solve all of the 
financial problems in the Black com-
munity. 

 We have an opportunity to end racism 
this is something black people, and 
white people can work towards ac-
complishing together. 

 The entire Black community would 
have a means to save money. Nearly 
50% of all households in the black 
community are unbanked according to 
a FIDCA Survey from 2017. 

 Centralize the 1.2 trillion dollars of 
spending power, which would em-
power the entire black community. 

 The $1.2 trillion the black community 
already has in spending power could 
be better leveraged through crypto-
currency. 

Threats 

 The Black Community could fail to 
adopt crypto now while it’s still in its 
early stages. 

 Everybody has to buy in. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 

The use of cryptocurrencies is gaining traction is most global businesses and will 

soon become a major means of exchange in the near future. To black communities, 

this extensive use will present an equal platform to participate in the global econ-

omy.   

 

Cryptocurrency Vs Fiat (Paper Money) - Pros and Cons  

Conventional currencies run by governments such as dollars, pounds, and euros 

(also known as fiat money) have existed for thousands of years. In comparison to 

the older bartering of goods and services, these forms of currency were a huge step 
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forward for humanity. Fiat money allowed people to trade easily and over long dis-

tances. Anthropologists generally agree that the introduction of currencies was one 

of the major building blocks for the formation of big cities and the advanced socie-

ties we enjoy. 

Nonetheless, it’s the 21st century, and we find ourselves at a turning point where 

fiat money has become antiquated and holds us back more than it can let us grow. 

We live in an increasingly globalized economy where people want and expect 

things to happen instantly. No one is willing to wait for days for a package to ar-

rive or hours for a transaction to go through. We needed an alternative, and it 

comes in the form of digital currencies or cryptocurrency. 

Cryptocurrency comes with many benefits that can solve problems across the cur-

rent financial system, like banking the unbanked or something seemingly trivial 

like purchasing a TV. 

Major differences Between Cryptocurrency and Fiat Money: 
 

Centralized Currencies vs Decentralized Currencies 

 
In a traditional banking or credit card system, you effectively hand over your funds 

to a third party, (which in most cases is a bank), giving them tremendous power 

over your assets. This bank, together with all other banks in the county, are con-

trolled by a central government, forming a centralized financial system. Due to 

suspicions or even politics, in this system, any account can be closed or frozen 

without notice in case of any infringements to their terms and services. 

On the contrary, cryptocurrencies are decentralized, meaning you are the sole 

owner of the corresponding private and public keys that normally make up your 

cryptocurrency network identity and address. Therefore, unless you choose to dele-

gate the management of your wallet to a third-party, no one else has control over 

your assets. 

Decentralization has been touted as the silver bullet that gives financial power back 

to the people and eliminates current social structures and systems that disenfran-

chise individuals. 

https://www.nationalgeographic.com/news/2017/03/money-human-origins-journey-humankind/
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Cost and Speed of Transactions 

 
In traditional business transactions, agents, brokers and legal representatives can 

lead to a significant increase in complexity and cost to what should have been oth-

erwise a straightforward deal. For instance, paperwork, brokerage fees, and com-

missions make doing any transaction costly and time-consuming. 

Similarly, if you read your account statements from the bank or credit card com-

pany, you may have noticed the ridiculous fees they impose for routine tasks such 

as writing checks or transferring funds. These costs can take a significant portion 

of your assets, especially if you carry out a lot of transactions every month. 

By contrast, cryptocurrency transactions run on a peer-to-peer networking system 

that effectively cuts out the middle man. Therefore, you only get charged a very 

small amount of transaction fees that support the system’s operations. 

Confidentiality 

 
When you make a purchase with your debit or credit card, your personal infor-

mation including name, address and other identifying data gets attached to every 

transaction. As a result, businesses, financial institutions, and governments can use 

this data to track you and pry into your purchase history.  

Unlike traditional credit and debit cards, cryptocurrency transactions do not carry 

personal information. Since every transaction is a unique exchange between two 

individuals, the terms can be negotiated and agreed in every case. Moreover, the 

exchange of information on crypto is done on a “push” basis. A push basis means 

that you can transmit exactly what information you wish to send to the recipient 

and nothing more. 

Identity and account theft are rampant in the traditional financial system where 

your information can appear anywhere along the transaction chain. Consequently, 

cryptocurrency guards the privacy of your financial history and protects you from 

fraud. 

Accessibility 
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On a global scale, it is estimated that 2.2 billion people have access to the internet 

and cell phones, but they still lack access to traditional forms of banking or ex-

change.  

Cryptocurrency is uniquely positioned at the intersection where finance meets 

technology. To enter this market, you only need a computer or a smartphone that 

can compute data and access the internet, meaning that cryptocurrency service can 

be made available to a number of people. Crypto stands a chance to make asset 

transfer and transaction processing easy to a huge market of willing customers. 

 

The Black Dollar is Built with an Incentive to Save 

 
The main incentive to save is the fact that the longer you let your money sit in a 

cryptocurrency the greater your savings will be.  For instance, when the cryptocur-

rency Bitcoin started, one BTC was less than a penny and now it goes for about 

$12,000 each at the time of this writing. The same can be said for other cryptocur-

rencies such as Ethereum, Litecoin and XRP which all enjoy a substantial number 

of users.  

On the other hand, it is the total opposite when talking about the dollar or other na-

tional currencies. If you bury a $100 dollar bill today, for example, then dig it up 

and try to spend it after a decade, its value or purchasing power will be much less 

due to inflation. This downward movement of currencies is often intentional and 

caused by the influence of central banks such as the Federal Reserve.  

Unlike Fiat/paper money which are inflationary assets, cryptos are classified as de-

flationary assets because their value is designed to increase over time, as demand 

increases and supply drops. This deflationary design makes the Black Dollar 

highly attractive as a long-term financial storage and saving plan. Therefore, re-

gardless of some period of volatility, crypto is an amazing long-term savings vehi-

cle for millions who currently do not have access to banking services.  

Interestingly, the history of crypto increases in value as more people adopt it. Im-

agine the value of your savings account if you are an early adopter, when the entire 

black community with 1.2 trillion dollars in spending power supports The Black 

Dollar money will never be your issue again. Traditional banking is not designed 

to incentivize people to save money that is why savings accounts have such low 

https://www.gsma.com/mobilefordevelopment/wp-content/uploads/2019/07/GSMA-State-of-Mobile-Internet-Connectivity-Report-2019.pdf
https://www.gsma.com/mobilefordevelopment/wp-content/uploads/2019/07/GSMA-State-of-Mobile-Internet-Connectivity-Report-2019.pdf
https://www.huffingtonpost.com/ameer-rosic-/7-incredible-benefits-of-_1_b_13160110.html
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annual returns at just 1%.  So if you let a thousand dollars sit in a traditional sav-

ings account for one year, you would earn a whole ten bucks. There is no incentive 

in that. But there is stories of people all over the world, who have used crypto cur-

rency as a savings account, and started out with just $100 dollars and they have 

made hundreds of thousands of dollars in just one year in some cases. This is in no 

way an attempt to say this is what the Black Dollar will do for you, this is simply 

to point out historical well documented verifiable facts that you can find on your 

own with a simple search on Google or YouTube. 

 

Why Vendors Should Support the Black Dollar 

 

For both online and offline retailers, adopting the Black Dollar as a means of pay-

ment will enhance your customer journey and expand your consumer base, first, by 

offering more options during check out. As mentioned above, the black community 

prioritizes spending their money on brands that support their causes. The Black 

Dollar is the loudest way of saying that your business is conscious and supports the 

social and financial plight of the black community. Accepting the Black Dollar will 

therefore, allow you to mobilize the $1.2 trillion buying power of the black com-

munity in the U.S. alone.  

Fast Transactions 

 

Unlike credit card systems that take several days to process, cryptocurrency is im-

mediately processed, giving you instant access to your money, just like cash. Fast 

transactions can greatly improve your business cash flow. 

Low Transaction Fees Meaning More Money in your Pocket 

 

By adopting the Black Dollar as a payment method, you will benefit from the low 

fees associated with every transaction. Cryptos, such as the Black Dollar, do not 

require a bank and fees to verify each transaction, as is the case with companies 

like PayPal and Stripe. Therefore, you will save between 2-5% on each transaction. 

The Black Dollar is a Global Currency 
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Using an international currency comes with a lot of benefits, especially if your 

business exports or imports are from other countries. By using the Black Dollar, 

you will avoid the expensive foreign transaction fees and exchange rates.  

Enhanced Security 

Transactions via the Black Dollar are extremely difficult to reverse, unless the mer-

chant gives consent. The difficulty of reversal offers more security to retailers 

when it comes to avoiding e-commerce fraud. There is no one else with access to 

your account, such as banks, who can withdraw funds without your permission. 

It Pays to Get on the Trend Early 

 

In general, digital wallets and cryptocurrencies are growing steadily, as more peo-

ple understand and accept the concept. By becoming early adopters of the Black 

Dollar, you stand a chance to gain. 
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Why The Black Dollar is Inclusive of All Communities 

 

According to the US Debt Clock https://www.usdebtclock.org/2016.html) every American 

born today is born with a debt of $80,912 that they will need to pay off during their 

lifetime. That number jumps to $134,273 by the year 2024! This paper money sys-

tem is only working for the rich. Economically speaking, we are all in this mess to-

gether. Poverty in America isn’t just a racial issue, but it is also a class issue that 

affects multiple groups, not just Black Americans. This is a moment in history 

where we can truly help each other.  The historic impact of racism and slavery in 

the Black community can still be felt today, especially in economic terms. As of 

2016, the average black American family had a total wealth of $17,600 compared 

to the wealth of the average white family which stands at $171,000. According to 

the Institute of Policy Studies, it will take the black community 228 years to close 

the racial gap if drastic measures are not taken right now. 

Photo: DANIEL LEAL-OLIVAS/AFP/Getty Images 

https://www.usdebtclock.org/2016.html
https://ips-dc.org/wp-content/uploads/2016/08/The-Ever-Growing-Gap-CFED_IPS-Final-2.pdf
https://ips-dc.org/wp-content/uploads/2016/08/The-Ever-Growing-Gap-CFED_IPS-Final-2.pdf
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With such stark outlooks, it might be easy to get discouraged and lose hope, but it 

is also an opportunity to be grateful, determined and giving. Now is the time for all 

of us to make a commitment to providing the financial and human capital neces-

sary for creating lasting change. 

A lack of access to financial services is not simply a symptom of the racial wealth 

gap, it is part of the cause as well. Without the ability to save, invest and insure 

themselves against risks affordably, many black families find it difficult to trans-

late their income into wealth. That is essentially where the Black Dollar comes in. 

The Black Dollar allows the Black community access to a wide range of financial 

services that can help them build wealth. 

Historically, racism has been fought by the victims as the well as the patriots in so-

ciety who had the courage to stand for the right thing. The white people who are 

standing up to support the Black Lives Matter movement today are continuing with 

the same valiant spirit of their forefathers, who helped form the underground rail 

road and civil rights movement. But going out for protests can only get us so far, 

we need to make lasting and quantifiable change. 

The Black Dollar forms one of the most powerful and sure platforms for giving 

power to Black communities through financial liberation. By simply transacting 

and holding the Black Dollar, you will increase its value and help in achieving its 

mass adoption as well as increasing your own personal wealth.  

Moreover, investing in the Black Dollar is a financially sound idea since it has the 

potential to increase in value exponentially, hence increasing your wealth in the 

process?  

To conclude, supporting the Black Dollar is an effective way of correcting the his-

torical injustices that have been perpetuated for decades against the black commu-

nity. By adopting The Black Dollar you are not only saying that you’re taking a 

stand against racism, you are actually putting your money where your mouth is. 

The inhumane murder of George Floyd, defiantly has a silver lining. You can take 

his death as a sign from God, as America stands divided over racism, the world 

took notice that George Floyd was a black man and his life mattered. Young and 

old every generation in the black community is ready for change. People from all 

walks of life black and white in America and  all over the world are ready to see 

change. The world is ready to see the end of racist dominated society. It all starts with the 

black community. Now is the time to unify our voice and centralize our money to gain 
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financial, political, and social respect so we can stop being the victims. Adopting the 

Black Dollar is the easiest, most active and personable way to take a stand against 

racism, and financial oppression. 

 

 

Why Black People Should Support the Black Dollar 
There is a great need to increase the representation of the black community in fi-

nancial institutions in order to create conditions that will lead to financial products 

and services that serve them better or at all in some cases. To achieve this great 

feat, we need the participation and support of the entire black community.  
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Black employees only form 7% of director-level roles in financial institutions, and 

a meagre 2% at the executive level. This underrepresentation combined with the 

historical pattern of systemic poverty, has created an environment that leaves the 

Black community unbanked. It often sends the implicit message that black families 

are less important customers. They get shut out of financial institutions as a conse-

quence. 

Nonetheless, the services that financial organizations offer are critical in building 

sustainable wealth through saving, access to credit, and trading in stocks. By in-

vesting in the Black Dollar as a black person, you are essentially increasing racial 

diversity in the financial services sector and helping create a more equitable envi-

ronment for the black community to access sound financial services.  

If you are a black person, investing in and saving your money in the Black Dollar 

will be a means to gain financial freedom for yourself and your community. More-

over, it affords the black community a greater say to influence and change matters 

that affect them for the better. 

For instance, many companies vocally support people of color, but still practice 

policies that perpetuate systems of injustice. By congregating behind the Black 

Dollar, the black community can collectively choose to boycott buying from any 

such company. This move would be much more impactful since the Black commu-

nity can then centralize its financial influence under their own financial system, 

that is, the Black Dollar. The Black Dollar is decentralized, meaning no one can 

control it. However, the Black Dollar caters to the greater good of every user. 

Furthermore, through mass adoption, the Black Dollar has the capability of grow-

ing exponentially, thus increasing its value and making significant wealth, espe-

cially for the early adopters. 

The American empire is great, and we should never forget that, because we built it 

with tremendous sacrifice.  The only mistake of the black community was waiting 

on a financial institution that actively supports projects that improve the commu-

nity’s economic situation. The Black Dollar is a financial system designed to ad-

dress the generational poverty that has historically plagued the black community. 
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A Case for the World to Adopt the Black Dollar 

 

The Black Dollar has the potential to inspire socio-economic growth throughout 

the world. This is true especially in disadvantaged communities that struggle with 

access to capital and financial services.  

There are many people who would like to gain footing in cryptocurrency, but they 

think that it is too late and all the money has been made. Nonetheless, this idea 

cannot be more wrong. The cryptocurrency market is still as hot as ever, and 

hordes of people are investing, especially the young. Even big financial institutions 

and governments are entering into the market. 

Like in any other investment space, there are many things you must consider be-

fore investing your money. If you are having doubts or considering not investing at 

all, here are some great reasons to reconsider: 

The Black Dollar is Immune to Fraud 

 
When you buy or sell the Black Dollar, all confirmed transactions will be stored in 

a public ledger, which is open for all members to scrutinize. All identities of Black 

Dollar owners are encrypted to ensure the legitimacy of record keeping. As a re-

sult, this system is not susceptible to common fraud such as hacking, identity theft 

or forgery. Moreover, since the coin is decentralized, you own it. No bank or gov-

ernment will have access to or control of your money. 

Accessibility to All 

 
To transact with the Black Dollar, all you need is internet access and a suitable de-

vice for connection. There are over 2 billion people in the world with access to in-

ternet and smartphones, yet they are still locked out of traditional financial institu-

tions and exchange systems. The Black Dollar can provide an alternative to tradi-

tional financial services, thus providing the opportunity to save, transfer funds with 

low fees and globally, buy goods internationally, access credit, and access financial 

markets all over the world, just to mention a few. 

Incredible Returns 
 

Cryptocurrencies have been here for a relatively short time, but so far, they have 

proven to be more profitable compared to any other investments. For example, the 

https://vocal.media/thechain/why-are-so-many-young-people-investing-in-cryptocurrency
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highest margins you can expect from US stocks is around 20%, which is consid-

ered a very good return. By contrast, cryptocurrencies have shown that they can 

grow to astronomical levels in a relatively short period of time.  

High Liquidity 

 
One of the main characteristics of any investment asset is its liquidity or, the ease 

of purchasing or selling it at a price close to the market rate. The Black Dollar is 

extremely easy to buy and sell using a wide range of tools and tactics such as algo-

rithm-based trading. 

Ease of Use 

 
Getting into traditional investments such as stocks or bonds is often complicated, 

bothersome, and time-consuming. Other investment opportunities, such as real es-

tate, have an extremely high threshold. You cannot just invest $100 for instance, in 

real estate, you need access to a much bigger sum to enter such a market. 

The Black Dollar is a real sign of the times. Both joining and participating are very 

simple. You do not have to present yourself to any institution or sign any papers. 

You simply create your account, and get a wallet as well as your public and private 

keys. 

Provides Opportunity for Poorly-Banked Countries 
 

It is estimated that a third of the world’s population do not have access to basic fi-

nancial services like loans and checking accounts that can help in case of an emer-

gency. Such communities, who in most cases are already financially disadvan-

taged, typically fall victim to expensive and predatory lending practices.  

After achieving critical mass, the Black Dollar will have unprecedented ease-of-

use and high liquidity. Furthermore, being decentralized, people can trade freely 

regardless of geographical constraints. The wide use of the Black Dollar will facili-

tate a financial revolution that will leave every participant more financially con-

nected and empowered. 

Do Not Miss Out on the Biggest Wealth Transfer of the Century 
 

Whether you are a millionaire or you have just a few bucks to store away for the 

long-haul, it is a great idea to get into cryptocurrencies as early as possible. Just be-

fore the dot-com buzz and the consequent bursting of that bubble, people were 
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wary and unsure of the future of the internet. While some thought it would lead to 

a crush in the system, it paved the way for the growth of tech titans. Similarly, peo-

ple are still wary of crypto, and it is only human nature to be wary of new advance-

ments that we do not understand. Nonetheless, cryptocurrency is the inevitable fu-

ture, with the capability of changing how we look at money and finance. Invest 

early and you will not regret it. 

 

How the Black Dollar Can Change Politics  
Money is a powerful channel of political participation. Donating money enables 

citizens and companies to be a part of the political process. When members pay 

fees to their political parties, activists contribute to election campaigns and interest 

groups donate to lobbying activities, they provide the means necessary to operate 

political parties and run successful election campaigns. 

Furthermore, money enables political parties to hire and train new political leaders 

from different cultural backgrounds, thus making politics more inclusive. It is a 

fact that access to resources for political candidates and their parties affects their 

competitiveness. According to one report, candidates that are well funded often 

perform considerably better compared to those with less money. To put into better 

perspective, for House seats, more than 90% of political candidates who spend 

more end up winning. 

The Black Dollar has the potential to become a powerful political tool for the 

Black community and all those who stand for justice and liberty. Using the Black 

Dollar, the Black community can support and fund political leaders from their own 

communities who understand their plights better. Moreover, Black voters can make 

political candidates work harder for their votes and be more accountable after win-

ning a seat in Congress or the executive branch.  

Black communities can now choose their candidates based on those who endorse 

and hold Black Dollars. By holding and supporting the Black Dollar, a political 

leader will show support for causes close to the hearts of the black community 

such as Black Lives Matter.   

In the same breath, wealthy Black donors will only donate to candidates who oper-

ate campaigns that accept the Black Dollar. Besides empowering the Black com-

munity by uniting them as one financial bloc, this will also increase the use cases 

and adoption rate of the Black Dollar, hence increasing its value and uptake. 

https://www.oecd.org/gov/ethics/Money-in-politics.pdf
https://www.oecd.org/gov/ethics/Money-in-politics.pdf
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Moreover, if a candidate fails to live up to the promises they made to the Black 

community, it will be easy to pull all Black Dollars from all their future campaigns 

and redirect the support to an opposing candidate. As a result, the Black Dollar 

provides the black community unprecedented political agency to make leaders di-

rectly accountable for their actions. 

 

Accumulation Strategy for the Black Dollar 
 

The lottery is proof enough that more often than not, investing or lack thereof is 

more driven by personal choices and preference compared to the size of one’s 

pocket. Of course, the size of your pocket will determine how much you can invest 

or save, but the act itself is very individual. For example, let’s take the case of lot-

tery tickets. People buy these tickets with the belief that eventually, someone must 

win. When thinking like this, people ignore one little detail, that is, probability. 

The chances of winning the Powerball are 1 in 292,201,338 and those for winning 

the Mega Millions are 1 in 302,575,350. To put these odds into perspective, you 

are more likely to get killed by a vending machine or be elected president than win 

the lottery - according to this article. Therefore, playing the lottery is a colossal 

waste of money, but it does not stop Americans from doing it. According to this re-

port, the average American spent $219.54 on lottery tickets in 2017. Remember the 

lottery is commonly referred to by rich philanthropist as a “tax on the poor.” They 

know that you are more than likely not going to win anything. Now is the time to 

take control of your money.  

Investing $200 a year only makes sense in crypto 

 

By now, you must know that lottery tickets are not an investment and cannot serve 

as a plan B for your financial security. Instead of throwing your money away, it 

would make more sense to save it or spend it elsewhere. 

The problem, however, is that saving $250 a year in the traditional stock market 

takes an extensive amount of time before significant yields can be seen. As pointed 

out here, investing $250 annually in the stock market for 20 years will only earn 

you $12,000 if the market never crashes during this period. 

https://www.fool.com/slideshow/25-things-more-likely-happen-you-winning-lottery/
https://lendedu.com/blog/how-much-do-americans-spend-on-the-lottery/
https://lendedu.com/blog/how-much-do-americans-spend-on-the-lottery/
https://www.fool.com/investing/2019/06/19/how-much-does-average-american-spend-on-lottery.aspx
https://www.fool.com/investing/2019/06/19/how-much-does-average-american-spend-on-lottery.aspx
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Investing $200 in the right cryptocurrency can make you a millionaire 

 

The crypto market has existed for approximately 10 years, and yet, it has already 

made dozens of billionaires and millionaires. If you invested just $200 in Bitcoin 

back in 2011, for example, you would be a millionaire right now.  

The Black Dollar (BDLR) coin targets all black communities, as well as people 

who are financially disadvantaged throughout the world. Therefore, it is more than 

just money, it is freedom. By combining their financial might on one platform, the 

value of the BDLR is bound to increase astronomically over time. 

 
Amassing the Support of the Entire Black Community 
 

The Black Dollar is not just a cryptocurrency, it is a social movement that seeks to 

offer black and other disadvantaged communities a chance to escape poverty, ac-

cess financial services, gain independence, and establish a strong voice in interna-

tional conversations. For this dream to become a reality, we are going to need the 

support of the entire Black community.  

To garner widespread support and participation amongst the Black community, we 

plan to make use of all the online and offline platforms at our disposal. Secondly, 

we intend to launch a massive community volunteer program that will reach out to 

and educate people about the Black Dollar both online and offline. Volunteers will 

earn rewards in BDLR for completing tasks. 

Digital Channels 
 

Every month, over 2 billion people actively use Facebook, 1 billion use Instagram 

and 365 million use Twitter worldwide. In the US alone, it is estimated that 77% of 

the entire population has a social media account of some sort. As a result, social 

media provides for a way to reach audiences from all walks of life in a low-cost, 

impactful manner. Through social media, we can reach our target audience, engage 

with current and potential buyers of the Black Dollars, and create brand loyalty.  

Online Communities 
 

We will create various online communities across all social media platforms. 

Within these online spaces, potential users can engage with and learn more about 

https://www.statista.com/statistics/264810/number-of-monthly-active-facebook-users-worldwide/
https://techcrunch.com/2018/06/20/instagram-1-billion-users/
https://techcrunch.com/2018/06/20/instagram-1-billion-users/
https://www.statista.com/statistics/282087/number-of-monthly-active-twitter-users/
https://www.statista.com/statistics/273476/percentage-of-us-population-with-a-social-network-profile/
https://www.statista.com/statistics/273476/percentage-of-us-population-with-a-social-network-profile/
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the Black Dollar. We intend to form the largest community of social media net-

working in existence. 

To ramp up usage and interest, we will offer various perks for individuals who 

share information about the Black Dollar to large audiences, as well as those who 

download and refer others to download the Black Dollar wallet. With time, we will 

have a robust community of those buying the BDLR out of speculation, investors 

who are using the coin for long-term saving, as well as individuals who want to 

hold and transact in the Black Dollar due its noble social causes. 

Approaching Influencers on Digital Platforms 
 

There are thousands, if not millions of influencers on social media platforms in-

cluding Facebook, Twitter, Instagram and YouTube, who have massive followings. 

By approaching some of the influencers who are likely to be receptive to the cause 

of the Black Dollar, we can command an unprecedented amount of coverage and 

following.  

Press Releases and Blogs 
 

We intend to produce press releases frequently describing the progress, status, 

trends and other relevant information about the Black Dollar with a bid to create a 

constant buzz around the topic. Through the Black Dollar website, we will be re-

leasing multiple blogs every week in a bid to inform, engage and influence users 

concerning the Black Dollar. 

Community Volunteer Programs 
 

We will create a community volunteer platform where members can sign up and 

participate in various projects meant to popularize and boost the usage of the Black 

Dollar. With this program, volunteers will compete to get assigned to existing pro-

jects. Those who win a bid for a project will earn BDLR rewards for completing 

milestones.  The leads will be eligible for a specified number of Black Dollars 

based on every project they accomplish successfully. 

The volunteer network will consist of individuals with different titles and responsi-

bilities that will go in tandem with their core strengths. This will both appeal to 

their interests and demonstrate the great value we place on each individual. 
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We will hold regular training sessions as well as events that recognize and reward 

our most successful volunteers who go above and beyond for the cause, thus bring-

ing more awareness and attracting more people into the Black Dollar ecosystem. 

Our community groups will establish themselves inside every MLM program, reli-

gious organizations, universities, PTA groups, Democratic and Republican parties, 

and any other group members of the black community or members of any disad-

vantaged community would be a part of. The role of the members of the commu-

nity program is to educate and promote the adoption of the Black Dollar to all peo-

ple in all settings at all times.  The major reason for the coordination of the com-

munity program is to push for the mass adoption of the Black Dollar in America 

and worldwide. The Black Dollar will leverage support from millions of people 

from the Black community, both online and offline, to let brands know how much 

the Black community values their support or how displeased the community is 

with any policies that conflict with their interests. 

 
Centralizing the Voice of the Entire Black Community 
 

There is a proverb that says “If you want to go FAST, go alone. If you want to go 

FAR, go together.” The Black Dollar provides a unique opportunity for the entire 

Black community to come together under one financial roof, unite their voice, and 

thus command unprecedented power. 

As discussed earlier, the black community in the U.S. alone has a buying capacity 

of $1.2 trillion annually. However, this massive buying power has been completely 

uncoordinated and thus cannot be used as leverage to influence companies, institu-

tions and politicians to listen to the plight of black communities. However, this sit-

uation can change. 

Right now, if Warren Buffet, the richest and most famous stock trader, sells his 

shares from one of the companies that he invests in, he will create a domino effect 

whereby everyone else will follow suit and dump their stocks from that company 

due to speculation. This stock dump would cause the company’s share to drop in 

value sharply. Similarly, if Warren buys stocks from any company today, other in-

vestors will rush to buy the same, therefore increasing the value of the company.  

Imagine if we can all stand together behind the Black Dollar, unifying our voices 

through various social media outlets such as Facebook, Twitter, Instagram, 
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YouTube, and TikTok. By standing together as one, we can achieve the same ef-

fects as one man, and even better.  

Consider a scenario where we have just 30 million active members on our social 

media platforms. We can use this collective voice to push companies and organiza-

tions to adopt policies that benefit the black community as a whole. 

For example, if a company proves to be racially insensitive, we can easily mobilize 

black communities around the world to refrain from doing business with said com-

pany through social media. Moreover, our widely spread  community leaders will 

run multi-channel campaigns across all our social media platforms, thus letting 

everyone know about the insensitive stand of such a company. As a result, custom-

ers will boycott from such as firm's products and services, investors will start sell-

ing stocks from the company and its value as well as reputation will take a 

nosedive.  

Similarly, for those companies that support the black community in different ways, 

we can easily spread the news around through our robust social media channels. 

We will encourage members to support such companies, including buying their 

products, services, and even company stocks. Our far reaching influencers will also 

be active showing support for such a company. As a result, its stock value as well 

as reputation will rise. 

By wielding such a powerful voice, every other company, both inside and outside 

the U.S., will seek to align themselves with Black Dollar. Therefore, we will be in 

a position to campaign for various goals such as, better pay amongst black employ-

ees, more inclusivity for black people in tech companies, and better financial ser-

vices and products that cater to the needs of black communities. 

Furthermore, we will use our collective strength to demand political responsibility 

and accountability from politicians. For instance, if a politician fails to keep the 

promises they made to the black community, we can mobilize and direct our politi-

cal support towards a better candidate.  
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Conclusion 
 

The facts are in, the choice is ours. If we want to make a change, we can make a 

great one, but we have to do it together. If we centralize our voice using technolo-

gies like social media and blockchain technology, the possibilities become endless. 

 The world can know what candidates and vendors we support as black and 

disadvantaged communities.  

 We can help make our vendors more profitable by promoting their brands to 

both our online and offline communities.  

 We can also drive them to unprofitability by letting our communities online 

and offline know about our dissatisfaction.  

If we can successfully centralize our $1.2 trillion in spending, we will then com-

mand unmatched respect.  

There has never been a better time for all Black and disadvantaged people to take 

significant action and liberate themselves financially, because if we leave it in the 

hands of others, it may never happen. Through the Black Dollar, we will be able to 

safeguard the financial, social and political stability of our children and those who 

come after them. Our future generations will be proud that we stood up for our-

selves when it mattered the most, and in the process, also ensured that they have a 

better chance at a good life. We cannot let future generations endure what we have 

gone through already. 

Financial and technological exclusion amongst black communities is not by 

chance, it is by design. Although this may sound stark, the silver lining is that 

something can be done about it. Reversing collective exclusion begins with mar-

ginalized groups, and those that sympathize with historic inequality, coming to-

gether to say no to racism through actions, not simply words.  

By buying, transacting, and rallying behind the Black Dollar, the black community 

can achieve both financial and social empowerment. In the world of cryptocur-

rency, a $100 worth of Black Dollar coins right now could be worth millions of 

dollars in the future. It is time for disadvantaged communities to unite behind the 

common cause of financial liberation and inclusion. This unity is not only possible, 
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but highly probable. All financially disadvantaged communities are welcome to 

seize this opportunity for building wealth and for establishing lasting social 

change.  

Lastly, anyone who does not belong to any financially disadvantaged group, but is 

still socially aware and empathetic is an ally. We ask you to stand with us behind 

this noble cause and help disadvantaged communities throughout the world. 

By standing behind the Black Dollar, we have a real chance in the historic fight 

against poverty.  Help us convince all communities that the Black Dollar is crucial 

to the continued progress of society. We cannot change the past. We will never for-

get what has happened, but we have to be able move forward without any lingering 

effects. We cannot just resign and accept that racism and injustice are always going 

to be ills that will plague our society forever. That is a slave owner ideology which 

will no longer work, especially now that technology has presented us with an alter-

native system to choose from. The Black Dollar is a system that does not take race 

into consideration and puts everybody on the same level playing field.  
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